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| INDEPENDENT AUDITOR’S REPORT |
i \\

TO THE MEN‘i??BERS OF KALPATARU AGENCY PRIVATE LIMITED

e

Opinion 2
We have audited the financial statements of KALPATARU AGENCY PRIVATE
LIMITEI)(“the‘g% company™), which comprise the balance sheet as at 31st March 2023, and the

Statement of profit and loss for the year then ended. and notes to the financial statements, including a
Summary of significant accounting policies and other explanatory information

generally acceptéd in India, of the state of affairs of the Company as at March 3 }, 2023, and its loss
for the year ende? on that date.

Basis for Opiniun

We conducted oﬂr audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) cﬁr the Companies Act, 2013, Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Cade of Ethics issued by the
Institute of Chartq}md Accountants of India together with the ethical requirements that are relevant

thereunder, and we have fulfilled vur other ethical responsibilities in accordance with these
requirements and the ICA["s Code of Ethics. We believe that the audit evidence we have obtained s
sufficient and apptopriate (o provide a basis for ouropinion on the financial statements.

Key Audit Mé:tters

Key audit matters ére those matters that, in our professiona] Judgment, were of most significance i
our audit of the smi:daionc financial statements of the current period, These matters were addressed
in the context of ur audit of the standalone financial statements as a whole, and in forming our
opinion thereon, and we do not provide a Separate opinion on these matters, 5
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Resp.on'sibéi.ities of Management and Those Charged with Governance for
the Standa!one Financial Statements

The Company% Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Ac\i, 2013 with respeet to the preparation of these financial statements that give a true
and fair view (%f the financial position. financial performance of the Company in accordance with
the accounting principles generally accepied in India, including the Accounting Standards specified
under Section },233 of the Act, read with Rule 7 of the Companies ( Accounts) Rg,xfes,zﬂl <

:
This t‘esp{msibéit}’- also includes maintenance of adequate accounting records in accordance with
the provisions %f‘ the Act for safeguarding of the assets of the Company and for preventing and 2
detecting t}aud;ﬁ and other irregularities: selection and application of appropriate accounting
policies: maki’aig judgments and estimates that are reasonable and prudent; and design,
implen.tem.ation% and  maintenance of adequate  internal financial controls, that were
operatingeffectively for ensuring the accuracy and completeness of the accounting records, relevant
10 the prc-paraliofgr and presentation of the financial Statements that give a true ahd fair view and are
free from material misstatement, whether due to fraud orerror.

ln preparing th% financial statements, management is responsible for assessing the Company’s
ability 1o continéé. as a going concern, disclosing, as applicable, matters related to going concern
and using the g_o?;;ng concern basis of accounting unless management either inte;tds to liquidate the
Company or to C@-ase operations, or has no realistic alternative but to doso.

{ :
The Board of Directors is alsg responsible for oversecing the Company’s I'mancmirepomug
process, i

Auditor’s Responsibilities for the Audit of the Financial Statements

&
=
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Our objectives aré 10 obtain reasonable assurance about whether the financiaj statements as a whole
are free from mat?riaf misstatement, whether due to fraud or error, and to issue gn auditor’s report
that includes our 9pinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit condueted in accordance with SAg will always detect a material misstatement when it
exists, Missmtmnegzts can arise from frand or error and are considered material ifl_.indi\fidualfy or in
the aggregate, they could reasonab y be expected to influence the economic decisions of users taken
ol the basis ofthe%e financialstatements.

As part of an au&é}it in accordance with SAs, we exercise protessional judgment and maintain
professional s‘keptiéjsm throughout the audit. We also:

*  Identify an%i assess the risks of material misstatement of the financial stafements, whether

due to fratf;i or error, design and perform audit procedures responsive 1o those risks, and

obtain aud-i? evidence that is sufficient and appropriate to provide a basis for our opinion.

The risk of pot detecting a material missta Wl resulting from fraud is higher than for one
: rahki g :
< 4 ™
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resulting from CIror, as fraud may involve collusion, forgery, intentional omissions,
mistepresentations, or the override of internalconro] :

Obtain %n understanding of internal control relevant 1o the audit in order to design audit

effectiveness of suchcontrols.

Eva]uatefé the appropriateness of accounting policies used and the freasmnab!eness of
accounting estimates and related disclosures made bymanagement.

required tra draw attention i our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions

Evaluate @w overall presentation.  structure and content of the ﬁna;i:cial statements,
including the disclosures, and whether the financial statements represer%t the underlying

transactiomi and events in a Manner that achieves fair presentation,
]

Materiality is the i;ﬁmgnimde of misstatements in the financia] statements that, individually or in
agaregate makes it probable that the cConomic decisions of g reasonably knowledgéaable user of the
financial statements may be influenceq We consider quantitative materiality and qualitative factors
in (i) planning the écape of our audit work and in evaluation the results of our work: and (i) to
evaluate the effect oglfany identified misstatements in the financial statements. 5

We communicate v.:fth those charged with governance regarding, among other Mmatters, the planned

scope and timing of the audit and significant aydit findings, including any significant deficiencies
in internal contro| thdt we identify during our audir,

We also provide thq;ise charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, ang 0 communicate with them all
relationships and olhér matters that may teasonably be thought to bear on our independence, and
where applicable. rel%cd safeguards. '
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From the mattérs col
that were of mest significance in the audit of the financia]
therefore the key audit matters, We describe these

regulation precludes public disclosure about the matter or when, in extre
we determine
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nmunicated with those charged with governance, we determine those matters
statements of the current period and are
matiers in our auditor's report unless law or

mely rare circumstances,
og%e a matter should not be communicated in our report because the adverse

consequences of doing so would reasonably be expected to outweigh the public interest benefits of

suchcommunie

g

i
»

Report on cher Legal and Regulatory Requirements

Asg requ%red by the Companies (Auditor’s Report) Order 2020 issécd by the Central

Governr?ent of India in terms of sub-section ( 1) of section

2013, is pot applicable.
i

As requiéed by section 143(3) of the Act, we report that:

a \3}6 have sought ang obtained all the information and explanations which to the
b;;est of our knowledge and belief were fiecessary for the purpose of ouraudit;

b In our opinion proper books of fdecount as required by Jaw have been kept by the
Company so far as it appears from our examination of those books.

d In! our opinion the aforesaid financial statements comply  with Accounting
Standards specificd under section 133 of the Act, read with Rule 7 of the
Campanies (Accounts } Rules, 2015,

€ On the basis of written representations received from the directors as on March 31,
2023 taken on record by the Board of Directors, two of the directors, Kailash
Chandra Jalan s disqualified as on March 31, 2023 from bﬁinig appointed as a
director in terms of Section 164(2) of theAct.

1
i
5
£

f As%ﬁer the MCA circular 8/20] 7. dated 25tk July,2017 the company is exempted

from reporting with fespect o the adequacy of Internal Financial Control over
Financial reporting for the year under review, '
a
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the Company does not have any pending litigations which

! would impact its
‘  financialposition |
lﬁ) the Company does not have any long-term contracts requiring a provision for
. material foreseeablelosses. 5
s (
i) The Company does not have any amounts required to be transferred to the
~ Investor Education and ProtectionFund. |
iv)

The management s fepresented that other than those disclosed in the notes
to accounts, :

(1) no funds have been advanced or loaned or invested by the company to or in
any  other person(s) or entities, including %t’oreign entities
(“Intermediaries™), with the understanding that (fe intermediary shall
whether direcily or indirectly lend or invest in other persons or entities
identified in any manner by or on behalf of the company (Ultimate
Beneficiaries) or provide any guaranlee. security or the like on behalf of
ultimate beneficiaries. ‘

£

S

(2) no funds have been received by
including foreign entities (“Funding Parties™
such company shall whether, directly or indj
Persons or entities identified i 4any manner
the funding party (ultimate benefici
the like on beh

the company from any per%son(s) or entities
) with the uriderstandfng that
rectly, lend ar invest in other
whatsoever by or on behalf of
aries) or provide guan@nte@, security or
all of the Ultimate beneficiaries,

T{B) Based on the audii procedures that we considered reasonable and
_ appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the represeatations under sub-clause (1) and (2)
contain any material misstatement,

- The company has not declared or paid any dividend during the year in

i : . | B
| contravention of the provisions of section 123 of the Gmnpam?s Act, 2013,
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For Gujranig C;)
Chartered Accountants
Firm Reg No. 322101

(Rishav Sethia) |
Partner r

Mem No. 318358 i

Place: Kolkata i
Date:28/08/2023

UDIN: iﬁ%w’%é BHBLSU2E Y
g. NERATED ON:; IEae. 92022
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KALPATARU AGENCY PRIVATE LIMITED

BALANCE SHEET AS AT 31ST MARCH 2023

( Rs. In Thousands }

Amount(%) Amount(%)
Particulars Note No. As At As At
31.03.2023 31.03.2022

L. EQUITY AND LIABILITIES
(1) Shareholder's I?unds }
(a) Share capital 1 2.1 100.00 100.00
(b) Reserves and Surplus 2.2 (1,092.58) (1.068.28)
(2) Current Liabiliics
(a) Short-term borm'évings 23 25,310.51 16,025.61
(b) Trade payables 2.4 261.20 6.290.48
(¢) Other current liahilities 2.5 73,356.87 69.302.59

Total 97,936.00 90,650.40
1L ASSETS ; | i3
(1) Non - Curren¢ Assets
(a) Long term loans and advances 2.6 77.66 77.66
(2) Current Assets ;
(a) Inventories ; r & PRTT2.32 74.971.79
(b) Cash and cash equivalents 2.8 862.48 | 733.22
(¢) Short term loans and advances 2.9 18,315.46 13,964.65
(d) Other current assets 2.10 908.07 903.07

Total 97,936.00 90,650.40

Significant Accountin}g Policies 1
Notes to Accounts 2

In terms of oyr attacheci report of even date.

For Gujrani & Co.
Chartered Accountants

(Rishay Sethia)
Partner
Membership No, 318358

i

F.R.No.322101E

Place: Kolkata
Date : 28/ 0R2023
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 KALPATARU AGENCY PRIVATE LIMITED

STATEMEI‘%’!’ OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2023

Date : 28/08/2023

( Rs. In Thousands )
;_ Amount(%) Amount(3)
Particulars Note No. As At As At
i 31.03.2023 31.03.2022
Other Income 2.11 0.11 0.09
Total Income 0.11 .09

Expenses:

Direct cost _; 2,800.52 (2.303.50)
Project cost allocation among co-owners - -
Changes in inventoriﬁs of WIP and finished |
goods 2.12 (2.800.52) 2,303.50
Financial costs « 1} o
Other expenses : 2.13 24.41 105.76

i Total Expenses 2441 105.76

Profit before tax ; (24.30) (105.67)
Tax expense:

- Current tax - -
| - Interest on TDS ! - -

- Prior-period Expense - ] 6.88
Profit/ (Loss) for the period (24.30)] (112.55)
Earning per share: 2.14
- (1) Basic (2.43) (18.21)
" (2) Diluted (2.43)] (18.21)
Significant A(.*Cﬁlﬂltiliijg Policies 1
Notes to Accounts i 2

3

In terms of our attached report of even date,

For Gujrani & Co, ;
Chartered Accountants
(Rishay Sethia)
Partner :
Membership No. 318358
F. R. No. 322101E {

Place: Kolkata
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| Provision for current tax is made afier tak

KALPATARU AGENCY PRIVATE LIMITED
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NOTE | - SIGNI.FICé;ﬁT ACCOUNTING POLICIES

_Borrog;ing Costs

Borrowing costs that are attribuable to the aequisition or construction of qualify
patt of the cost of stich assets. A qualifying asset is one that necessarily takes ¢

ing into consideration benefits admissible under the Provisions of
Income tax Act, 1961,
Deferred tax resulting from “timing differences™ between taxable and accounting income js accounted for
using the tax rates a@d laws thar are enacted or substantively enacted as on the bfalance sheet date. The
deferred tax assets js Fecognized and carried forward only 1o the extent the management has estimated that
there is 4 rcasonablﬁfséimal certainty that the agset will be realized in future, "

g
Contingent Liabili s a
Provisions involving silbstamia!-degree of estimation in measurement are recognized when there is 4 present
obligation as a result ij past events and it is probable that there will be an outflow of resources, Contingent

- liabilities are not recognized but are disclosed in Notes. Contingent assets are neither recognized nor

disclosed in the fing nc_?a-l statements, :

Pl ; S my e RATEr
2\ KALPATARU AGENCY PRIVATE LiniTED KALFATARU AGENT Y PRIVATE LIMITED

L}Muﬁ;@;; Auiborised Mgnators Lstectori A AR ERGGTY
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NOTE2-NOTES ON ACCOUNTS

2.1 SHARE CA PITAL

Partioutars

&
"

- {iJ.Am.horizcd
10.000 Equity Share of Rs. 10¢- each
(id) Issued. Subseribed & Paid Up

RALPATARD AGENCY PRIVATE LIMITED

. Amount(3)

(Rs. In Thousands )

Amount(3)
As At As At
31032023 31.03.2022
100.00 100.00 |

10.000 Equity Shares of Rs i’_fi)f- cach fully paig upin cash

(i) Recon t‘»i!i_famﬂ_aﬂimh_m_gl Lol shares and the ameug; outets ding at the beginnine and o
ehdofthe Py i

100.00 |

As at the beginning of he year
- 10000 Equity Shares of Rs. 1y-
As al the end of he year |

(¥) Details of Shareholders t&g@&m%
A_:x .

each fully paid up in eash

Name of S.h_@;huk}eg af' Sh %
HIMANSHU JAL AN § 0005000 56,00 50,00
KAILASH CHANDR A JALA?{I S000L5000) 5000 (50,00 )

2.L1: The Company has only ofie class of shares referred 1o 44

100.00

One vote per share, :
2-1.2: Figures in the brackets represent figures of previoys year,

2.1.3: Shares hield by the Pro noters at the '&inniug of the Vear :

P@omorers Name

No of

_ Shares
PUSHPA DEVI TALAN _ 5000,00
RAILASH CHANDR A JALAN S000.60

2.14: Shares held by the Prom,
—ed 1 rOn

oters at the end of the

Promioters Name

HIMANSHU ALAN

KAILASH CHANDRA JALAN

2.2 RESERVES & SURPLLS

equity shares havieg a par Vﬂ]ﬂt.(lf Rs. 10/-,

% of Total
Shares
3000 ‘

Amount(T) Amouni(?)
As At As At

Each; holder of equ

ity shares is-entitled to

Particulars ;
e 31.03.2023 31.03.2022
Suphusi(Deficit) in Profit & Loms & cment ‘
' ) 53.7.
At the beginning of the vegr f {1,?%;23 j E?:z Sz ;
Add; }’mﬁﬂﬂlms) for the year x (1‘@;1;5-3) e
At the end of the vear :
é‘
L3 SHORT TERM BORROWINGS e e
: : AsAt | As At
[ 31.03.2023 31.03.2022
{Unsecured, considered good) a .
|Loans from relaied parties 25100 25.00
- Director 4 i .
| oans from ather _[h%,rﬂltiimm% 2528551 16,000.61
|- Body Corporates i 2531051 16,025.61
231 jt‘:hg.;;ﬁw;urcd. luass are @m-mﬁnnamn and reconeiliation, if any, =
2.4 TRADE PAYABLES ] Amouni(?) Amount(3)
: : c1 " As At As At
- 31032023 3032022
261,00 629048
For Goods & Services 261.20 | 6,290.48

¥ g'! T’. s payubles for snods Wi@ﬁm to confirmation and reconil iation, il any.

g
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A |2,4.2 Trade Payable Ageing Schedule as at 31.03,2033

2.7.2: Jyotish Rov Road - wip

Fifieen co-ovwner companies have decided to collecti
well as subsequent expenses which are incurred by iy
the cost of work in progress equal
has been debited or credited, as the case may be. in the
among Co-owners”. The revenue from sale of the project
2.7.3: 4/1 Panditiva Road - WIp |

Three co-owners of land entered uéaa i agrecment o consy

incurred by the co-owners for the oject will be combined and appanicn_ml equall
project will also be apportioned equally among the three co-owner companies.

profit & loss accoumt of cach CO-OWher
will also be apportioned equally

und subsequent expenses are booked in the tespective accounts of the co-owners wi

fuet & building project at 4/1 Panditiya Road. The cost of |
hor are incurring the expenses for ‘
v at the completion of the project. The revenue fram sale of fhe

company under the
among the fifieen co-owner companies,

ial amount to make the equal apporticnment of gost
head “Project Cost Allocation

and is beoked in equal share
the said project. All expenses

Parti cui&ré Ouistanding for Following periods from due date of pg;ymmt Totsl
: <than | ¥r 1-2 Years 2-3 Years >than 3 Years ‘
Towl . - s 261.20 261.20
2.4.3 Trade Payable Ageing Schedule ay at 31,03,2022
z : Outsatanding for Following periods from due date of payment
i‘artmxlars: <than1 Yy 1-2 Years 2-3 Years > than 3 Years il
Total 1,£93.29 - 2.662 09 2.035.10 6.29%
*In the schedules 2.4.0 &2.4 % hvoice Date has been considered as the Bue Date of Payment,
2.3 OTHER CURRENT Lia BILITIES
Amount(T) Amount(%)
Particulars As At As At
; 31.03.2023 31.03.2022
Advanee from Customers 54,520.46 33,890.58
Advance from Co- Owners 3 15,700,00 12,300.00
Jther Pavable 1 |- i
i) St ' Liabilit . .
- TDS Payable 159308 601.51
= Professional Tax ¢ L 090 090
-GST 1542.20 1,542.20
i) Ohey: g P = =
- Payables For Expenses 237.45 213.85
- Security Deposit & Retention Money 108.18 108.18
" Clrront Accounts with Growp Companies 654.61 645.37
73.356.87 69,302.59
2.5.1: Balances of advances and other payables are subject 1 confirmation and reconciliation, if any.
26 LONG TERM LOANS & ADVANCES
3 Amount(?) Amount(T)
i Particulars As At As At
" a 31.03.202;'3 31.03.2022
Balanee with Govermyient titios
= Income Tax Refundable 77.66 77.66
77.66 77.66 |
2.7 INVENTORIES 4
| : Amount(T) Amount(%)
; Particulars As At As At
: 31.03.2023 31632022
Work-In-Progress : 76,945,207 T4.144.74
Finished Goods i 827.05 827.05
{As per inventories taken, valued & certified by the Muanagement) | sleti
_ -‘»- 71,772.32 74,971.79
2.7.1: Finished goods fepresents Ready flats at 394 Lake Avenne valued at cost,

2.7.4: Work In Progress repmts?m total cost of construction including the

cost of tand, interest on borrowed capital and direct expenses,

i
§
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2.8 CASH & CASH Ef)ﬁé\f’z\LENlS

Amount(?) Amount(3)
Particulurs Asx At As At
. 31032023 31.03.2022
with B in Curres € :
- HDFC Bank 4.03 9.03
< HDFC Bank - Blana =~ 178.73 4447
Cash in hand (As certified by the Managenent) 679,73 679,73
: 56248 73323
2.9 SHORT TERM LOANS & ADVANCES _
Amount(3) Amount(?) 7
Particulars As At As At
31.03.2023 31,03.2022
ar for value 10 be received)
A0S 10 related partie
- Body Corporates 1.779.14 6,279.14
Ady to Co-Owners 4.794.57 2.813.26
Advance to Suppliers 4.142.05 4.142.05
. — e .
-TDS (A.Y.2016-17) i 0.26 0.26
= TDS on Property (A v, 2017:18) 151.95 151,95
- TDS on Property (A.Y, 2019:20) - 49.50 49.50
-TDS € ALY, 2023-24) ] - 58.00
Other Advances 340.00 528 50
18,315,465 13,964.65
@.I: Balances of advances are subject fo confirmation and reconciliation, if any. G
210 OTHER CURRENT ASSETS |
i Amount(?) [ Amount(%)
Particulars As At As At
31.03.2023 31.03.2022
CESC Security Deposit - 4/1 Panditya Road 194,11 194.11
IGST Receivable s 264.17 264.17
Fixed Deposit - - 5,00 .
Current Accounts with Group Companies 444.79 A414.79
908.07 903,07
2.11 OTHER INCOME
Amount(I) Amount(%)
Particulars As At As At
. = 31.03.2023 31.03.2022
literes e
- On Fixed Deposit 0.1 0.09
0.11 0.09
212 CHANGES IN INVENTORIES OF WORK-IN-PROGRESS & FINISHED GOODS
: P Amount(T) Amount{¥)
Particulars AsAt | As At
31.03.2023 31.03.2022
e 74.144.74
~ 3
m.ms*begimﬂiug of the yvear: m‘ég'gjj ?giégzo
(Increase)Decrease in WIP oA 2
Fiishied Good _ e
\t the end of the year: : 827.03 827.05
. : 827.05 827.05
At the beginning of the year- T .
iIncrease) Decrease in Finished goads
Toal (Inerease) Dectease in WIP and Finished goods (2,:800.52) L
- &

R



213 OTHER EXPENSES.

| Amount(?) Amouni(3)
f Particulars As At As At
= 31.03.2023 31.03.2022
Filing Fees . ' 0.80 0.03
Bank Charges | 0.01 0.48
Interest on Loan g - 84.39
Interest on Tds 1 - 0.18
General expenses - .05
Auditor's Remuperation : P =
- As Audit Fecs | 2360 20.00
L . 2441 105.76 |

2.14 EARNING PER SHAF&QE
Basic earning per share 15 calchlated by dividing the ner profitloss) for the year atiributable 1o equity shargho
of equity shares, |

Edm by the weighteq average nuniber]

Diluted eamings per share is eméicu}med by dividing the net profititloss) for the year attributable to equity sharchalders by weighted average number
of equity shares considering the effects of all dilutive potential equity shares, {
‘ - 31st March 31st March
P i
| el 2023 02
Net Profit available to Equity Share holders (Rs ) _ (24.30) (112.55;
Weighted Average number of Equity Shares : | 10 _ i0
Earning Per Share-Basic & Diluted (Rs,) L (243) (11.26)
Nominal Value of Share {Rs) @ 0.01 .01
2.15 RELATED PARTY DISCLOSURES f
As per Accounting Standard | $*Related Party Disclosures’, notified m the Companies {Accounting Standa?ds} Rules 2006, the disclosures of]
transactions with the related pa are given helow: i
{A) Related Parties;
(I Kev Management Per onnel LMD
Vivek Kumar Kathotia Director
Vaibhav Kathotia Director
Kailash Chandra Jajan DBirector
Parag Sharma Director z
Sandeep Aparwal Director
(if) Enterprise over which KMp is able ¢ cxercise significant influence;
Fort Projects Py, Lud.,
(iil) Associates & Joint Yentures {AIV):
Caplin: Barter Pvt, [ td, Teans Valley Hospitality Services Pyt Ly,
(B) Related party transactions tfor the year ended 315t March 2023, ' { “
The nature and volume of transaetion of the company with the above related parties are as follows; ‘
: Nature of Opening Net Closing
Pilme of ]?"y Transaction Balance Transaction Balance
Vivek Kumar Kathotia Loans Taken | 2500 ¢y - 25.00 Cr
3 Loan Given 3,950.89 Dr 1,500 Dr 5.450.89 Dr
Fort Projecis P.?t. Lid. ) 19537 Cr 9230 Cr 20461 Cr
i Current Accoumy :
Caplin Barter Pyt Lid, Adt‘iz::f; Co- | L0236 18.69Cr 1004.57 Dr
| T 1
Trans Valley Hospitality Scrvices Pyi Lid Loans Taken | 232835 Dr - 232825 Br |

i
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